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(NAPSA)—There is good news
for people looking to buy a home
this year: Mortgage insurance is
now tax deductible. The new
deduction will provide an average
savings of $200-$400 for new
homebuyers seeking safer forms of
low down payment financing than
“piggyback” mortgages and other
creative loans, where monthly
payments can skyrocket when
interest rates adjust.  

For the past few years, low
monthly mortgage payments on
interest-only and adjustable-rate
loans have put previously unaf-
fordable homes within reach for
many homebuyers. Now, as short-
term interest rates reset from his-
torical lows, rising monthly pay-
ments are creating a growing
wave of foreclosures.

“Too many people have gambled
with the one thing they shouldn’t
risk—their homes,” said Kevin
Schneider, president of Genworth
Financial’s U.S. mortgage insur-
ance business. “Insured loans are
one of the most affordable and
safest ways to buy a home, and

this new tax break makes it an
even better deal.”     

Mortgage insurance helps buy-
ers who can’t make a 20 percent
down payment become homeown-
ers sooner. While piggyback mort-
gages do the same by combining
two mortgage loans, the second
loan usually carries a higher and
potentially adjustable interest
rate. Mortgage insurance allows
buyers to remain secure in the
knowledge that their monthly
payment will not change.

According to mortgage expert
Holden Lewis at Bankrate.com,
the “bottom line for consumers is,
don’t get a piggyback loan without
taking a serious look at mortgage
insurance, because mortgage
insurance is likely to be cheaper
in the long run, and it might even
cost less in the short run.”

Mortgage insurance premiums
are fully tax deductible for house-
holds with an adjusted gross
income of $100,000, phasing out
as the income rises to $109,000.
To learn more, visit www.
smartermi.com. 

New Mortgage Insurance Tax Break For 2007 Homebuyers

 80-15 loan to value piggyback 30-year fixed with MI

Months 1 - 60 $1,275 $1,215

After 5 years  $1,375 ($100 spike) $1,109 

Assumptions:  $200,000 home with 5% down payment. Piggyback is an adjustable HELOC.  
First loan (80%) features 6.75% interest rate and second starts at 9.5% and adjusts to 13.5% 
after 5 years. 30-year fixed-rate loan with MI with 5% down payment has an interest rate of 
5.75%.  MI might be cancelable earlier or later than five years.   

Piggyback vs. Mortgage Insurance – Do the Math

Auto Technician
Certification Benefits

Motorists
(NAPSA)—It makes good fin-

ancial sense to protect your auto-
motive investment through main-
tenance and service performed by
qualified professionals. And an
increasingly popular way to dis-
tinguish between auto technicians
is to look for national certification. 

The independent, nonprofit
National Institute for Automotive
Service Excellence (www.ase.com)

a d m i n i s t e r s
national certifi-
cation tests to
service and re-
pair profession-
als. Those who
pass exams and
fulfill the work-

experience requirement become
ASE certified. And those who pass
a battery of exams become ASE
Master Technicians. Certification
is not for life; technicians must
recertify every five years to keep
current with changing technology.

Every ASE technician is issued
personalized credentials listing his
or her exact areas of certification
and an appropriate insignia or pin. 

ASE technicians can be found at
every type of repair facility: new
car dealerships, independent
garages, service stations, tire deal-
ers, specialty shops and major
franchises. More than 400,000 ASE
technicians are at work nationally.

Repair facilities employing
ASE-certified technicians usually
display the distinctive blue and
white ASE sign on the premises
and post their certified techni-
cians’ credentials in the customer
service area. Further, establish-
ments with a high percentage of
ASE professionals on staff are eli-
gible to participate in ASE’s elite
Blue Seal of Excellence Recogni-
tion Program. 

Visit www.ase.com for more
information about certified techni-
cians and for seasonal car care tips.

(NAPSA)—You’ve heard the
statistics: It pays to get a college
education. During tax season, that
is especially true. And with the
April 17 deadline fast approaching
to file 2006 tax returns, it is well
worth doing “extra credit” work to
find the tax benefits and deduc-
tions you’re entitled to for college
expenses.

In late 2006, Congress renewed
three key deductions affecting
millions of taxpayers. One of those
deductions focused on qualified
higher education expenses. For
students and parents, this means
potential savings on 2006 tax
returns—savings that could
amount to thousands of dollars in
some cases. 

“When it comes to filing your
tax returns, don’t leave money
you’re entitled to on the table,”
says Martha Holler, Sallie Mae
spokeswoman, “particularly with
certain credits and deductions set
to expire shortly.”

For the 2006 tax year, there are
four education-related tax benefits:
the Tuition and Fees Tax Deduc-
tion, the Student Loan Interest
Tax Deduction, the Hope Credit
and the Lifetime Learning Credit. 

Qualified tuition and fees paid
during 2006 can be deducted for
individuals, a spouse or a depen-
dent. This provision, previously
set to expire last year, means indi-
viduals can deduct up to $2,500 in
student loan interest and $4,000
in expenses for tuition, registra-
tion fees and other required fees.
You don’t have to itemize to be eli-
gible for this deduction, but how

much of a deduction you receive
depends on your income level. 

It is important to note that the
tuition deduction cannot be taken
on expenses for which you also are
claiming an education credit, such
as the Hope Credit. Rather, you
must choose one or the other if
you qualify for both. 

Tax credits, which reduce dol-
lar for dollar the amount of tax an
individual pays, can also provide
substantial tax savings. There are
two education-related credits
available for 2006: the Hope
Credit and the Lifetime Learning
Credit. 

The Hope Credit allows up to a
maximum $1,650 tax credit for
freshmen and sophomores and can
be claimed for two years. The Life-
time Learning Credit provides a
tax credit of up to $2,000 per fam-
ily for anyone in college. Unlike
the Hope Credit, the Lifetime
Learning Credit is available for
all years of postsecondary educa-
tion and for courses to acquire or
improve job skills.

More information can be found
on the IRS’ Web site at
http://www.irs.gov, as well as
http://www.irs.ustreas.gov/news
room/article/0,,id=165631,00.html.

As Tax Season Looms, Study Up On Tax 
Benefits, Deductions For College Expenses

(NAPSA)—Every parent wants
his or her child to be a “good” kid.
Polite, kind and happy. Respect-
ful, funny and confident. But how
do you teach a child to be gracious
or confident? Many parents—and
even educators—are turning to
technology for help.

With computers now in most
schools and homes, parents and
teachers are discovering that the
Internet is a powerful tool for not
only helping children learn geogra-
phy and math, but also for instilling
positive character traits in them.

“Our home computer offers me
a great way to teach my kids,”
said Kevin Dugan, a father of two
in Cincinnati, Ohio. “They think
they’re playing when they’re actu-
ally learning important skills.
Typically, lessons from school are
even being reinforced.”

Developing positive character
traits in children is vital in today’s
society, and we’re seeing character
education taking place in the
classroom as well as in the home.
Increased emphasis is being
placed on instilling these positive
traits, which are beneficial to both
the person and society as a whole.

One site that helps instill posi-
tive character traits is www.kids
com.com. KidsCom.com has been
entertaining kids since 1995, mak-
ing it the longest-running commer-
cial Web site for kids. But it’s much
more than an entertainment site.

“KidsCom.com provides chil-
dren an online outlet to express
themselves and learn the skills
and attitudes to help them become
responsible and successful adults,”
said Jori Clarke, president of Cir-
cle 1 Network, which publishes
KidsCom.com.

Currently, KidsCom.com is
teaching children desirable char-
acter traits through a unique vir-
tual pet program called “Plant
Babies.” Each Plant Baby repre-

sents a positive attitude: balance,
confidence, gratitude, hope, hu-
mor, patience and persistence. 

Clarke explained, “Children
adopt a Plant Baby and are en-
trusted with its daily care, includ-
ing feeding it and increasing its
‘anti-cloud power ’ to fight the
‘Clouds of Chaos,’ which represent
negative traits that can ‘cloud’
anyone’s thinking: anger, gluttony,
sloth, greed, jealousy and others.”

KidsCom.com also features
interactive games, writing chal-
lenges, message boards and other
activities that teach kids how to
apply positive character traits in
real-life situations—plus a pro-
gram that permits parents and
teachers to reward kids for their
good behavior. 

Dugan concluded, “It’s easy to
find education-only sites and gam-
ing-only sites on the Web. But to
find a good learning site that kids
think is fun can be a daunting
task. That’s why we’re so glad we
found KidsCom.com.”

The Web: A Good Character?

“Humor,” pictured here, is one 
of seven Plant Babies on
KidsCom.com that is helping
children learn desirable character
traits.

(NAPSA)—Many homeowners
have shut the door on high energy
bills by insulating and sealing
their homes. However, when it
comes to making a home airtight,
there may be such a thing as too
much of a good thing. 

In fact, some of today’s homes
have poor indoor air quality (IAQ)
because they are actually too well
sealed and are poorly ventilated. 

According to the Environmen-
tal Protection Agency, improperly
ventilated homes do not bring in
enough outdoor air to dilute emis-
sions from indoor pollutant
sources such as cleaning fluids,
cooking oil and mold- and mildew-
causing humidity. Unfortunately,
many homes do not offer a way for
indoor pollution to exit the home. 

Fortunately, there is a solution
designed to clear the air in a
home, regardless of how well
sealed it is. 

“To maintain a healthy home, it
is important to exhaust stale
indoor air and minimize opportuni-
ties for mold and mildew growth
through continuous ventilation
throughout the day,” says Tom Hei-
del, an IAQ product manager. “Pol-
lutants such as carbon dioxide,
volatile organic compounds and
excess moisture are not removed
by the filtration units and air-
cleaning machines that have
become so popular today.” 

Heidel recommends using the
Broan SmartSense Ventilation
System to efficiently and automat-
ically improve IAQ. The system is
comprised of ultra-silent ventila-

tion fans—installed in rooms such
as the master bathroom, second
bath, kitchen and laundry room—
and Broan SmartSense controls
that digitally communicate with
each other over the existing power
lines in a home.

The system continually moni-
tors and activates the fans day
and night, operating them when
necessary to distribute fresh air.
The fans operate at a barely audi-
ble 0.3 and 0.7 Sones. Because the
system activates automatically,
homeowners are assured of proper
ventilation.

An added benefit to the fans:
They’re ENERGY STAR rated and
use less than 50 watts during ven-
tilation cycles, compared to other
systems that can use up to 1500
watts.

The system is available at
kitchen and bath stores in 2- and
3-fan kits. For more information,
visit www.broan.com.

Improving A Home’s Indoor Air Quality 

New types of home ventilation
systems automatically turn on
when indoor air quality is low.
The Broan SmartSense controls
and Ultra Silent fans make this
possible.

***
Never interrupt your enemy
when he is making a mistake.    

—Napoleon Bonaparte
***

***
An expert is a person who has
made all the mistakes that can
be made in a very narrow field.

—Niels Bohr
***

***
Experience is the name every-
one gives to their mistakes. 

—Oscar Wilde
***

***
Every great mistake has a
halfway moment, a split second
when it can be recalled and per-
haps remedied. 

—Pearl Buck
***




