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(NAPSA)—For many Ameri-
cans, their home equity represents
the cornerstone of their personal
finances. Fortunately, there are new
tools and services designed to help
them take control of their finances
in the face of rising interest rates.

Whether you’re a first-time
homebuyer who wants to begin
building home equity or you’re a
seasoned homeowner who wants to
understand how to leverage home
equity to finance a remodeling proj-
ect or your child’s education, taking
control over what you can and can-
not do is essential, say mortgage
experts.

“Managing your home equity
means not allowing interest rates
to push you into making a hasty
decision,” said Jim Ferriter, execu-
tive vice president with GMAC
Mortgage. “Instead, take a deep
breath, contact your mortgage pro-
fessional and carefully explore your
options. And, as it is appropriate,
we recommend the assistance of a
financial planner or tax advisor to
provide additional insights about
managing your home equity.”

First-Time Homebuyers
For first-time homebuyers, said

Ferriter, the two most critical ele-
ments to purchasing a home are
becoming preapproved, and in a
rising interest rate environment,
securing a favorable interest rate.
In today’s real estate market, sell-
ers are extra cautious—before
they take their homes off the mar-
ket, they want confirmation that a
buyer has been approved for
financing.

In addition to assisting a first-
time homebuyer with becoming
preapproved for a mortgage,
GMAC Mortgage loan officers can
offer HomeCommand, a program
that protects a homebuyer from
rising interest rates by capping the
interest rate for up to 126 days. 

By capping the interest rate,
first-time homebuyers have
greater control over knowing
what their monthly mortgage
payment will be, based on the
price of the home they purchase.
This knowledge can be very help-

ful in assessing the price range of
the homes being viewed by a first-
time homebuyer.

To help homebuyers get a jump
on other house hunters, the com-
pany also offers access to a free
home-finder service, which can
alert homebuyers about homes
that have just been placed on the
market.

For many first-time homebuy-
ers, the next biggest hurdle is
knowing whether or not they can
manage the monthly mortgage
payment on a home that has
caught their eye. 

While interest rates continue to
remain at historically all-time
lows, in a rising interest rate envi-
ronment, Ferriter said, first-time
homebuyers, who are often in
their late 20s or early 30s, should
give additional consideration to
such factors as how long they
anticipate living in their first
home, the growth of their family
(need for additional space as the
family grows), career and salary
growth, and property values of
nearby homes. 

For some first-time homebuyers,
it may be more advantageous in
terms of managing their cash flow
to consider an adjustable-rate loan
versus a 15- or 30-year fixed-rate
loan. It all depends on a first-time
homebuyer’s financial situation.

Existing Homeowners
If you already own your own

home and you originally financed
it with an adjustable-rate mort-
gage, now may be the right time to

refinance into a fixed-rate loan.
The key is to compare the interest
rate and monthly mortgage pay-
ment, based on the terms of your
mortgage (when it adjusts), versus
other types of mortgages, including
fixed-rate loans. Talking to a pro-
fessional ,  such as a GMAC
Mortgage loan officer, or using a
tool  such as an ARM versus
fixed-rate calculator, available at
www.gmacmortgage.com, can help
homeowners better understand
their options.

A service called SmartWatch
provides homeowners with peri-
odic information about various
ways to leverage their home equity
for such things as debt consolida-
tion, college tuition, remodeling or
other major purchases. The ser-
vice, from GMAC Mortgage, pro-
vides alerts when market condi-
tions indicate that it may be a
“smart” time to consider refinanc-
ing. In addition, it can be used for
assessing if a cash-out refinance
makes sense or to gain a better
understanding of how the growth
in home equity, based on property
values, may be applied to a future
home purchase.  

For example, many Generation
Xers and baby boomers born in
the 1960s are in the thick of sav-
ing for retirement while anticipat-
ing major milestones such as pay-
ing for their children’s college
education, purchasing a vacation
home or paying for a wedding. 

By gaining a better understand-
ing of how and when to leverage
their home equity, and possibly
combining it with mortgage accel-
eration (adding an extra payment
to the principal), these homeown-
ers are able to take more control
over their personal finances and
prepare themselves to make
smarter decisions with less stress.

“We’re able to offer the tools
and services that allow homeown-
ers to take control and evaluate
their specific situation so that
they can use their mortgage as a
financial tool to meet their goals,
regardless of the rate environ-
ment,” Ferriter said.

Don’t Let Rising Interest Rates Push You Around

By gaining a better understanding
of how and when to leverage their
home equity, homeowners are
able to take more control over
their personal finances.

(NAPSA)—It has been five years
since 9/11, and as terrible as those
events were for an unprepared
America, a new book, “The Wrong
Abraham,” (Martin and Lawrence
Press, $22.95) by best-selling author

David S. Brody,
makes it clear
that the nation is
at risk and the
terrorist threats
published in
newspapers on
an almost daily
basis should be
taken very seri-
ously.

“Our ports
and coastal cities are considered
prime targets for terrorist attacks,”
Brody said, “and are as vulnerable
as ever.” Once a week, tankers
filled with highly volatile liquefied
natural gas (LNG) snake their way
through Boston Harbor, only a few
hundred yards from the office tow-
ers of Boston’s Financial District
and the residential neighborhoods
of the North End, East Boston,
Charlestown and Everett, even
though an explosion of an LNG
tanker could release energy the
equivalent of 55 Hiroshima-sized
bombs.

A 1994 report by Sandia Na-
tional Laboratories, commissioned
by the U.S. Department of Energy,
concluded that a terrorist attack
on an LNG tanker could result in
an explosion so massive that it
would cause fatalities and major
damage to buildings a third of a
mile away and second-degree
burns to people more than a mile
away. Buildings would be vapor-
ized, office towers would melt and
crumble, and tens of thousands of

people would perish.
LNG tanker deliveries create

such a security risk that, while
the tanker is in transit through
Boston Harbor, Logan Airport is
closed, all boats are excluded from
the security harbor, and the Tobin
Bridge is closed to vehicle traffic.
The risk is so dangerous that dur-
ing VIP events, such as the Demo-
cratic National Committee Con-
vention in 2004, LNG tanker
deliveries are suspended. (In
1944, an LNG explosion in Cleve-
land killed 131 people and inciner-
ated a square mile of the city.)

In addition to Boston, LNG ter-
minals exist and operate in Mary-
land, Georgia and Louisiana. New
terminals have been proposed up
and down both U.S. coastlines and
in the Gulf of Mexico.

Art imitates life in this com-
pelling new book as the headlines
of today serve as a backdrop to the
intrigue and subterfuge of a ter-
rorist plot. Readers will be en-
thralled by the story’s twists and
turns, as a Holocaust survivor
learns that an Al Qaeda terrorist
cell is planning to attack a lique-
fied natural gas tanker in Boston
Harbor during a world economic
summit and asks his niece to risk
her life and help him prevent it.

The terrifying and riveting
account is compounded by addi-
tional terrorist plots, which the
Holocaust survivor and his niece
work so desperately to prevent.
It’s an edge-of-your-seat yarn that
will give you a more enlightened
understanding of the realities
behind today’s terrorism news
headlines.

“The Wrong Abraham” is avail-
able at bookstores everywhere.

Terrorism Novel Mirrors Today’s News

(NAPSA)—A leader in thermal
food and beverage containers,
Stanley, has the supplies you
need to keep your tailgating
party the hottest in the lot. For
tailgating tips, visit www.stanley
tailgating.com or Joe Cahn’s site
www.tailgating.com.

**  **  **
Seasonal car-care planning and

preventative maintenance can
save you money and time as the
weather starts to change. Replac-
ing your current oil with a syn-
thetic product that is specifically
designed for longer oil-change
intervals, such as Mobil 1
Extended Performance, will add
life to your car by guaranteeing
protection of critical engine parts
for up to 15,000 miles. For more
information on vehicle mainte-
nance, visit www.mobiloil.com.

**  **  **
This holiday season, stuff a

stocking with gifts both practical
and charming such as a snow-
man- or nutcracker-shaped Crest
SpinBrush electric toothbrush,
crazy Christmas socks or pepper-
mint-flavored lip balm.

**  **  **
When it comes to kitchen

appliances, the new Frigidaire
Elements line offers an industry-
first metallic nickel finish that is
fingerprint resistant and coordi-
nates well with any kitchen color
scheme. For more information,
visit www.frigidaireelements.com.

**  **  **
According to experts, the $55

billion worldwide audiovisual
industry is poised to grow dra-
matically over the next several

years. More information is avail-
able from InfoComm Interna-
tional, the trade association 
representing the audiovisual in-
dustry, at www.avweek.org and
www.infocomm.org.

**  **  **
A GPS location-tracking cell

phone developed by Wherify Wire-
less, the Wherifone lets caregivers
monitor older relatives’ location at
any time through GPS technology.
Log on to www.wherify.com to
learn more.

**  **  **
There’s a new contest that gives

creative individuals the opportu-
nity to share their ideas for using
a popular denture cleanser in
imaginative ways. Known as Poli-
dent 101, the contest challenges
users to develop their most origi-
nal and innovative uses for Poli-
dent, with a chance to win a year’s
supply of the product. The contest
runs through August 31, 2007. To
learn more and for complete con-
test rules, visit www.polident.com. 

**  **  **
A casino customer will win $1

million during a Dec. 3 prize
drawing at The Forum Shops at
Caesars® in Las Vegas as part of a
promotion titled $1 Million In The
BagSM. More information is avail-
able at www.totalrewards.com.

**  **  **
Does washing your clothes

with bleach leave fabrics yellow,
feeling rough and smelling harsh?
Try something different! Whiten
in the rinse cycle with Downy®

Plus Whitening. To receive a sam-
ple by mail while supplies last,
visit www.downy.com. 

(NAPSA)—The “Girlfriends’
Guide to Fighting Breast Cancer
Together” from Dr. Elizabeth
Boham and KN Karen Neuburger
lists activities that can help  girl-
friends fight breast cancer. Visit
www.karenneuburger.com. 

**  **  **
“Pulmonary arterial hyperten-

sion is a condition in which the
blood vessels (“blood pipes”) in the
lungs become thicker, constricted
or plugged, making it more diffi-
cult for the heart to pump blood
through the lungs,” said Dr. Fran-
cisco J. Soto of the Medical Col-
lege of Wisconsin in Milwaukee,
Wis. “Over time, the heart cannot
keep up and less blood is pumped
to the lungs to pick up oxygen,
which leads to the symptoms of
PAH. Eventually the heart fails,
resulting in death.” Fortunately,

medical advancements for PAH
have shown promise. Two oral
PAH medications have been
approved by the FDA and encour-
aging research is on the horizon.
For more information on pul-
monary arterial hypertension,
visit www.PHassociation.org or
speak to your doctor.

***
A friend might well be reckoned the masterpiece of nature. 

—Ralph Waldo Emerson 
***

If you coat baked potatoes
with vegetable oil before you pop
them in the oven, they’ll come
out a beautiful golden brown.

Welterweights are boxers
weighing between 141 and 147
pounds.




