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***
Only your real friends will tell you when your face is dirty.

—Sicilian Proverb
***

***
True friendship comes when silence between two people is 
comfortable.

—Dave Tyson Gentry
***

***
You can always tell a real
friend: When you’ve made a
fool of yourself, he doesn’t feel
you’ve done a permanent job.

—Laurence J. Peter
***

***
Friendship is unnecessary,
like philosophy, like art.... It
has no survival value; rather
it is one of those things that
give value to survival.

—C. S. Lewis
***

***
Constant use will not wear rag-
ged the fabric of friendship.

—Dorothy Parker
***

***
Art is the only way to run
away without leaving home.

—Twyla Tharp
***

***
The aim of every artist is to
arrest motion, which is life,
by artificial means and hold it
fixed so that a hundred years
later, when a stranger looks
at it, it moves again since it is
life.

—William Faulkner
***

***
Painting is just another way
of keeping a diary.

—Pablo Picasso
***

***
Every child is an artist. The
problem is how to remain an
artist once we grow up.

—Pablo Picasso
***

***
All art requires courage.

—Anne Tucker
***

Many people believe the more you sleep before midnight, the bet-
ter looking you’ll be. In ancient times, people believed it unlucky to
set the left foot on the ground first on getting out of bed.

Herbert Hoover was the first
President born west of the Mis-
sissippi River. He was born on
August 10, 1874 in West Branch,
Iowa, and served one term as
President—from 1929 to 1933.

(NAPSA)—When it comes to
gift cards, “use it or lose it” was
the rule of thumb in years past. 

Forgotten cards hidden in wal-
lets or drawers often lost value—
$5 billion in one recent year alone,
estimates Tower Group—to nui-
sance fees, expiration dates or
other hazards that weren’t obvi-
ous to consumers. 

That’s changing thanks to new
rules and an emerging breed of
gift card. 

With gift cards topping shop-
pers’ lists for the seventh year in a
row, according to Deloitte, many
shoppers are returning to the gift
card aisle this year. Here’s what
consumers should keep in mind to
get the most value for their gift
card dollars:

• New rules protect gift cards
from losing value. Limits on fees
and expiration dates mean funds
remain valid at least five years
from the date of purchase and any
card used in the past 12 months
can’t be charged fees. 

• Read the disclosures. All
cards must clearly disclose the
fees on the card or packaging, but
check to see that the disclosures
are current since gift cards before
January 2011 may be mislabeled.
Consumers can avoid the confu-
sion altogether by looking for gift
cards free of expiration dates and
nuisance fees.

• If you don’t use it, it doesn’t
matter if you lose it. While the new
protections are good news for con-
sumers, they can only go so far.
The protections can make sure gift
cards keep their value while

they’re in the wallet, but they can’t
make sure the cards are fully
spent. Unlike traditional gift cards
that make money for the busi-
nesses behind them when they go
unused, a new breed of gift cards
makes it possible for recipients to
actually earn money by spending
them. One example is the
GoalMine GoalPack. A new, simple
investing and saving service, it
puts the gift card to work earning
money as soon as the recipient
redeems it. A modern-day take on
the savings bond, these cards let
you start earning money towards a
financial goal—home down pay -
ment, college tuition, a new car
and more. The cards are available
in $25, $50, $100 and $200
 denominations. 

Visit www.goalmine.com or call
(888) 253-4625 to learn more. 

Use It Or Lose It No More

A simple, social way to reach
 financial goals such as college
tuition or a down payment on a
house can make a great gift.
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Before he abandoned the ring for an acting career, Tony Danza’s
record as a middleweight boxer was 12 wins, 3 losses.

***
A friend is one of the nicest things you can have and one of the
best things you can be. 

—Douglas Pagels
***

***
A single rose can be my garden...a single friend, my world.

—Leo Buscaglia
***

(NAPSA)—The biggest finan-
cial gains from investments in a
college education are made years
after graduation, but some can be
realized much sooner. In fact, you
may be rewarded as soon as
income tax time. Many education
credits and deductions worth
thousands of dollars can be
claimed on 2010 federal income
tax returns.  

The American Opportunity and
Lifetime Learning Credits are
likely to result in the biggest tax
rewards on 2010 federal tax
returns. The following basic
requirements apply to both credits: 

• Filing status on the return
cannot be married filing separately. 

• The student must be you,
your spouse or dependent for
whom you claim an exemption. 

• A dependent cannot claim
the credits if claimed on another
person’s (e.g., parent’s) return. 

• If you do not claim the
dependent exemption (even if
entitled to the exemption), you
cannot claim a credit based on
that dependent’s expenses. 

• Claim credits on Form 8863
and file with your Federal 1040. 

In addition, both credits cannot
be claimed for the same student.
Jessi Dolmage, spokeswoman for
TaxACT, explains: “If multiple
students are claimed on a return,
the taxpayer should choose the
credit that yields the biggest bene-
fit for each student.” 

The American Opportunity
Credit, scheduled to expire after
2010, is a modified version of the
Hope Credit. It’s worth up to
$2,500 for tuition, fees and course
materials per student for the first
four years of postsecondary educa-
tion. Even if you have zero tax lia-
bility, you can get up to 40 percent
as a refund. It phases out at
higher incomes. 

On the other hand, the Life-
time Learning Credit is worth up
to 20 percent of the first $10,000
in higher education expenses per
family for an unlimited number of
years. Like the American Oppor-
tunity Credit, it phases out at
higher incomes. 

Several other college and
higher education tax breaks can
also be claimed on 2010 federal
tax returns. 

2010 is the last year costs paid
or incurred for computer technol-
ogy, equipment and Internet
service for students living at home
count as a qualified expense for
Qualified Tuition Programs (aka

529 Savings Plans). Items must be
used by the beneficiary and bene-
ficiary’s family during the years
enrolled at an eligible institution. 

Up to $2,500 in student loan
interest paid each year for quali-
fied higher education expenses
can be deducted, even if you don’t
itemize. The deduction phases out
at higher incomes and is reduced
by non-taxable distributions from
a Coverdell Education Savings
Account, savings bond interest
used for education expenses, and
scholarships or veteran’s educa-
tion benefits. Married taxpayers
filing separately and people
claimed as a dependent on
another return don’t qualify. 

Additional exceptions may
apply to the aforementioned tax
breaks, and other educational tax
benefits exist for student loan can-
cellations and repayment assis-
tance, Coverdell Education Sav-
ings Accounts, education savings
bonds, employer-provided educa-
tional assistance and work-related
education. Learn more about all
education tax benefits in Publica-
tion 970 at www.irs.gov.  

You can also use TaxACT’s Col-
lege Tax Whiz, a free interactive
tool that breaks down 10 college
tax benefits for 2010 returns, at
www.taxact.com/college-tax-whiz.
It explains the tax benefits,
acceptable expenses, types of edu-
cation and other key qualifiers in
a question-and-answer format. 

“College tax breaks can be
tricky to navigate, but tax prepa-
ration solutions like TaxACT Free
Federal Edition make it easy,”
says Dolmage. “The program will
guide you through all education
tax breaks and determine the best
credit or deduction for each stu-
dent.” Learn more about TaxACT
at www.taxact.com. 

Put A Dent In Your College Bills With These Federal Tax Breaks

Education credits and deduc-
tions could mean hundreds or
thousands on your 2010 federal
tax return.


