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(NAPSA)—There are better
alternatives than defaulting on a
mortgage obligation.
The decision to default may

seem like the only alternative for
many homeowners who have lost
their jobs or are experiencing per-
sonal problems such as illness or
divorce, but homeowners should
carefully consider how such a
decision might affect them in the
long term.
• Negative credit rating.

Defaulting on your mortgage can
affect future access to credit and
negatively impact your ability to
rent or buy a home. It can also
make it harder and more expen-
sive to buy or lease a car and main-
tain a small-business line of credit,
and could cause your creditors to
reduce your existing credit lines.
Now that some employers use
credit checks in making employ-
ment decisions, it could even hurt
opportunities for future employ-
ment (60 percent of employers now
check credit records, up from 40
percent four years ago, according
to the Society for Human Resource
Management).

• Debt doesn’t always go
away. By simply walking away
from your obligation, you might
end up with a large tax bill. How-
ever, by working with your lender,
any debt forgiveness on your pri-
mary residence may not be tax-
able due to the recently passed
Mortgage Forgiveness Debt Relief
Act. You should consult your tax
professional for background on
this tax provision and to under-
stand the potential impact to your
individual situation.
In some states, even after

foreclosure, lenders can seek
repayment from you for the

mortgage if you have the ability
to pay the remainder. If you have
a second mortgage, often called a
“piggyback,” in those states
where deficiencies may be pur-
sued, the bank may also seek
payment on the second loan bal-
ance. If you owe back taxes, your
municipality may turn your
delinquent taxes over to collec-
tion agencies for repayment.
• Benefits of home owner-

ship are lost. Balance the cost of
renting with the benefits of home-
ownership. U.S. tax laws still
favor homeownership. If you item-
ize for tax purposes, you will lose
the mortgage interest and prop-
erty tax deductions. Your rent
payment may not be lower than
your mortgage payment, particu-
larly when you factor in the tax
benefits. Meanwhile, as the mar-
ket recovers and housing prices
begin to appreciate, landlords may
charge higher rents, so you could
miss the long-term upside of a
recovery.

Ask your lender about making
your mortgage more affordable

through a modification plan that
could include reducing your inter-
est rate, deferring the amount of
principal on which interest is
accruing or lengthening the amor-
tization term. Modifying your
mortgage may create an afford-
able payment that makes your
monthly expenses comparable
with prevailing rents.
• Community is impacted. If

you default on your mortgage
obligation and your home goes
into foreclosure, there are nega-
tive impacts on the neighborhood.
Foreclosure lowers neighboring
home values further. It also
affects schools and city services
through lost tax revenue—some-
thing to consider if you want to
stay in the community.

If homeownership is not an
option, there are other alterna-
tives such as a short sale or deed
in lieu of foreclosure. A short sale
is when a property is sold and the
lender agrees to accept a dis-
counted payoff.
A deed in lieu allows the trans-

fer of a property to the lender
without going through the foreclo-
sure process. These alternatives
are last resorts, and may follow
other options such as an attempt
to sell the property. Check with
your tax professional regarding
your individual tax situation.

Seek Help
Contact a HUD-approved hous-

ing counselor or call (800) 569-
4287. These resources can help
review your family budget and
propose solutions designed to help
you afford your home.
For more information on fore-

closure facts, alternatives and
where to find help, visit www.
homesafepmi.com.

Reaching A Decision About PayingYour Mortgage

Defaulting on a mortgage can
affect your future access to
credit and even affect your ability
to find a job, as some employers
check credit scores.

(NAPSA)—A geothermal home
comfort system can be a cool way
to bring the cost of cooling your
home—and providing hot water—
down to earth.
That’s because a geothermal

home comfort system taps into the
abundant source of solar heat
energy stored just below the
Earth’s surface and uses a series
of pipes (an earth loop) buried in
the ground to move that heat into
a home during the winter and
remove it during the summer. As
a bonus, a geothermal unit can
also provide some or all of a
home’s hot water.
Using the Earth as a natural

energy source, a geothermal sys-
tem is designed to deliver five
units of energy for every one unit
of electrical energy used. That
translates to a 500 percent effi-
ciency rating. In fact, according to
the experts at WaterFurnace, by
combining stored Earth energy
with safe electric power, many
homeowners realize savings up to
70 percent for heating, cooling and
hot water.
And homeowners who install a

geothermal system before Dec. 31,
2016, can take advantage of addi-
tional savings—a federal renew-
able energy tax credit of 30 per-
cent of the total investment for
the system. Part of the American
Recovery and Reinvestment Act of
2009, this tax incentive is retroac-
tive to Jan. 1, 2009, and can be
used in combination with utility
rebates and state tax incentives,
where available, to make geother-
mal systems more affordable than
ever.

In addition to savings, a geo-
thermal system can provide pre-
cise distribution of comfortable air
all year long, eliminating hot and
cold spots throughout the home
and providing dehumidified air
and “whisper quiet” operation.
At the same time, the system

can benefit the environment. It
emits no carbon dioxide, carbon
monoxide or other greenhouse
gases that are considered to be
major contributors to environmen-
tal air pollution.
In addition, the lower peak

demands for geothermal systems
help to postpone the need to build
more-expensive electric-generat-
ing plants and reduce the need for
natural resources such as coal or
gas used to generate electricity.
Once installed, a geothermal

system is designed to offer years
of easy maintenance over an aver-
age system life span of 24 years—
compared to 15 years for an ordi-
nary system.
Visit www.waterfurnace.com to

learn more or call (800) GEO-
SAVE.

A NaturalWayTo Add Comfort ToYour Home

Using the Earth as a natural
energy source, a geothermal sys-
tem is designed to deliver five
units of energy for every one unit
of electrical energy used.

(NAPSA)—Pet lovers who are
dedicated to the care and lifelong
well-being of their companion ani-
mals should include dental hy-
giene in their animals’ regular
health and wellness routine.
That’s the advice of Dr. Jennifer
Jablow, a passionate animal res-
cuer, dedicated volunteer at North
Shore Animal League America,
and a pet owner. Known as “Den-
tist to the Stars,” Dr. Jablow is pet
dental advisor to the Animal
League, the world’s largest no-kill
animal rescue and adoption or-
ganization. She offers these guide-
lines to help owners maintain
their animals’ optimum oral
health.
• Dental hygiene is as impor-

tant to your pets overall health as
nutrition and exercise.
• Poor dental hygiene can

cause dental disease. Dental dis-
ease creates bacteria in the mouth
and can cause oral pain, halitosis,
tooth loss and periodontal disease,
and even affect the heart and kid-
neys, intestinal tract and joints.
Also, a pet in dental pain is not a
happy pet and the pain can affect
his/her ability to eat.
• It’s important to brush your

pet’s teeth as early as possible.
When their adult teeth are in, at
about 6-9 months old, it is the
best time to start a toothbrushing
regimen.
• Avoid dental products con-

taining xylitol, as it is highly toxic
to dogs and questionable for cats.

NEVER use human toothpaste to
clean pets’ teeth and gums.
• Your pet should have

annual dental checkups by
his/her veterinarian.
• Good dental hygiene can add

years to your pet’s life.
North Shore Animal League

America each year rescues, nur-
tures and adopts over 18,000
homeless dogs, cats, puppies and
kittens. Your support can help the
Animal League build a full-service
pet dental suite that will offer
extended services for helpless dogs
and cats in advanced stages of
dental disease, including many of
the shelter’s rescues. To learn more
about the work of the Animal
League, and the health and well-
being of companion animals, visit
www.AnimalLeague.org.

Dental Health IsVitalToYour Pet’sTotalWell-Being

Dr. Jennifer Jablow tends to the
dental needs of a puppy at North
Shore Animal League America.

***
Silences make the real conversations between friends. Not the
saying but the never needing to say is what counts.

—Margaret Lee Runbeck
***

***
It takes a long time to grow an old friend.

—John Leonard
***

***
True friends stab you in the front.

—Oscar Wilde
***

***
He who has a thousand friends has not a friend to spare, and he
who has one enemy will meet him everywhere.

—Ralph Waldo Emerson
***

James A. Garfield, 20th President of the United States, could write
in two different languages at the same time.

A Dutch striking is when a
clock chimes every hour on the
half-hour, but with a different
tone from when it chimes on the
hour. Got that?

A rhinoceros beetle can sup-
port up to 850 times its own
weight on its back.




