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(NAPSA)—For many, the
American Dream begins with
owning a home. Having a place of
your own to call home can be one
of your most prized possessions
and the cornerstone of your
wealth. With the inventory of
available homes increasing, and
in many areas, prices stabilizing,
now might be the time to consider
buying a home.
GMAC Mortgage offers the fol-

lowing seven steps to owning a
home. 
• Prepare for Success—

Before you buy your first home,
make sure you are prepared for
success. First, start by saving for a
down payment. For many first-time
homebuyers, a loan insured by the
FHA is the ticket to homeowner-
ship. Under FHA rules, you will
need at least 3 percent of the pur-
chase price as a down payment.
Also, don’t forget to have financial
reserves in place for unforeseen
repairs and be prepared to put the
time and effort into maintaining
your home. 
• Get Preapproved—Before

you begin the home-buying process,
work with a loan officer who can
help you understand exactly how
much you can reasonably and
responsibly afford. 
“By getting preapproved, you

will receive a conditional loan
commitment for up to a certain
amount from your lender before
you have found a home, based on
a review of your credit and
finances,” says Jim Ferriter, exec-
utive vice president for GMAC

Mortgage. “Preapproval makes
your home search more effective
by allowing you to focus only on
the homes you know are in your
price range.”
• Hunt for a Home—Once

you know your price range, find
a real estate agent you trust,
who can work with you to find a
perfect home. Try to look at a
wide variety of homes and be
sure to consider the neighbor-
hood, the schools,  how much
room you need now and in the
future, and how different types
of homes will suit your lifestyle. 
• Make an Offer—Once

you’ve found a home that you
want to buy, your real estate
agent will work with you to
develop an offer based on recent
sales in the neighborhood, the
overall market conditions in your
area, and the current condition of
the house. Once you make an
offer, your real estate agent will
present it to the seller or seller’s
agent. At that point, the seller
will either accept, reject or
counter your offer with changes
in some of the terms. You may
either sign or counter the offer.
When both parties agree to the
terms, you will then sign a pur-
chase agreement, which becomes
a valid contract. 
• Finalize Your Financ-

ing—Once  you ’ ve  s e l e c t ed
your new home, update your
preapproval application with
complete property information
and secure your home loan. 
“You will need to confirm your

choice of loan programs and
should consider how long you
plan to stay in your home to help
determine the right loan for you,”
continues Ferriter. “Your mort-
gage lender and loan officer can
work with you to show you the
options that are available.”
• Get a Home Inspection—

Since buying a home is going to
be one of  the largest invest-
ments you will ever make, have
the home inspected before mak-
ing the  purchase.  Choose  a
qual i f ied  inspector  who can
thoroughly evaluate the condi-
tion of the potential new home.
The inspector should evaluate
all exterior and interior struc-
tural components of the home
and all major systems, includ-
ing heating, cooling, plumbing
and electrical. 
• Closing—Once you’ve found

your home, agreed on a price with
the seller and had the home
inspected, the closing marks the
end of the process and you will offi-
cially take ownership of the prop-
erty. Remember to take into consid-
eration that you will have closing
costs to pay, which range from
lender and appraisal fees to third-
party fees to prepaid items that
must be paid to your lender in
advance. 
If you think homeownership is

for you, now might be the time to
make your move. For more infor-
mation on the process, visit
http://www.gmacmortgage.com or
call GMAC Mortgage at (800) 888-
GMAC. 

Owning A Piece Of The American Dream

(NAPSA)—Posing a risk greater
than fire, flood and wind, termites
are considered to be a top threat to
wood-based structures. According to
pest control leader Orkin, Inc.,
learning the basics about these trou-
blesome pests is the best way to pro-
tect one of the most valuable invest-
ments of your life—your home.
The visual appearance of ter-

mites may not be as dramatic as
the flames of a fire, but their slow,
methodical destruction of your
house can be equally daunting and
extremely costly. According to the
National Pest Management Asso-
ciation (NPMA), termites cost
Americans more than $5 billion in
damage annually.
These silent invaders can infest

your home for years, secretly hid-
ing and thriving in your basement
or attic, without any immediate
signs of damage. Understanding
basic termite behavior is the first
step in preventing these pests from
entering your home. Termites:
• Live inside wood or underneath
the ground.
• Can slip through a crack in a
house’s foundation as thin as an
average business card (1/32”).
• Eat wood from the inside out,
keeping the outside of a wood sur-
face completely intact.
• Are social insects that live in
colonies of up to several thousand. 
All termites require four things

to survive—food, moisture, shelter
and optimal temperature. Whether
your home is brick, stucco or wood,
it offers the perfect combination for
termites. Orkin experts recommend
protecting your investment by
watching for signs of an infestation:
• Wood that sounds hollow when
tapped.
• Pencil-sized mud tubes on exte-
rior walls.

• Distorted, cracked or bubbling
areas of paint on wood surfaces.
• Groups of winged insects or dis-
carded wings of “swarmers”—
reproductive termites that take
flight during the spring in search
of a new colony.
While effective pest control

requires continued monitoring by
a trained professional, there are
some practical steps you can take
to help prevent termite damage,
including:
• Sealing gaps and cracks in
places such as attic vents, window
joints and eaves.
• Preventing ground contact
with foam insulation or wood,
as it can act as a highway for
termites.
• Checking decks and wooden
fences for damage.
• Eliminating moisture and remov-
ing wood sources, including
mulches that are close to the home.
• Keeping gutters and down-
spouts clean and free of debris.
For more information, visit

www.termites101.org.

Termites 101—Learn The Basics To Protect Your Investment

Termites, which live in colonies
of up to several thousand, have
proven to be one of homeowners’
greatest threats. Orkin experts
recommend scheduling regular
inspections of your home by a
termite specialist to help detect
and control an infestation. 

(NAPSA)—There’s good news for
seniors who may have a gambling
problem. A free national helpline
offers information and resources.
This is fortunate, because when it
comes to gambling, the stakes for
many seniors may be higher than
they suspect. The number of se niors
who gamble has grown; in fact,
seniors have become one of the
fastest-growing groups of gamblers. 
For example, between 1974

and 1998, the percentage of se -
niors who “recently gambled”
jumped from 20 percent to 50 per-
cent, and a recent study found
that gambling is the most fre-
quently identified social activity
among adults over 65. Some gam-
ing venues provide bus trans-
portation, free or discounted
meals, special rewards and other
prizes that attract older individu-
als. Seniors may be found playing
slot ma chines at casinos and gam-
bling at racetracks, off-track bet-
ting parlors and bingo games or
purchasing lottery tickets.
Gambling for many seniors is a

social activity that affords them an
opportunity for excitement. How-
ever, experts say that seniors are
vulnerable to gambling problems
for a variety of reasons. They may
use the distraction of gambling to
escape the loss of a spouse or a
medical concern. The attention of
the casino staff may temporarily
reduce feelings of loneliness or
depression. Some may have finan-
cial problems they are hoping to
overcome. Unfortunately, there are
those who suffer from cognitive
impairment who may have diffi-
culty understanding that, for
them, gambling may be a problem.

Seniors may not understand
addiction and be reluctant to seek
help. They may be overspending
and neglecting their nutrition,
lack funds for medication and
other medical needs or have less
working years left to recoup the
financial losses due to gambling.
Other seniors may have limited
finances and are looking for a “big
win to set myself up for life.”
Often, seniors with gambling

concerns do not seek help, telling
himself or herself “at my age, I
should have known better,” or suf-
fer from embarrassment. Unfortu-
nately, in some cases, things can
spiral out of control rather
quickly. Warning signs of a gam-
bling problem include preoccupa-
tion with gambling and losing con-
trol of time or money spent
gambling. Fortunately, hope and
help are available.
To learn more or to find help,

call toll free (800) 522-4700 or
visit www.ncpgambling.org.

Some Seniors Are Gambling More Than Money

FOR SENIOR
CITIZENS

A free national helpline offers
information and resources to
older Americans who think they
may have a gambling problem. 

(NAPSA)—You can protect your
flowers and shrubs from insects and
diseases and feed them too with the
help of Bayer Advanced™All-In-One
Rose & Flower Care. Learn more at
www.bayeradvanced.com and (877)
BAYERAG.

**  **  **
Chloe Warner, a rising star

interior designer, recommends the
Moooi Non Random Lights found
at www.ylighting.com, the Capri
#2 lamp by Jonathan Adler avail-
able at www.croftandlittle.com
and the Mademoiselle Chairs in
Dolce & Gabbana’s leopard-print
silk upholstery with black frame
available at www.zwello.com.

(NAPSA)—Like a teenager
eager to try a new video game,
playing before reading the rules,
many drivers buy insurance with-
out really understanding what
they’re buying. 
In the rush to feel “covered,”

they can skip the details. That can
lead to frustration. 
Following are five insurance

myths heard by some of the more
than 13,000 claims people at Pro-
gressive, one of the country’s
largest auto insurance companies:
Myth: I bought “full coverage”

so everything’s paid for.
Reality: There is no such thing

as “full coverage.” In most states,
only liability insurance is manda-
tory. There are a lot of other cover-
age options out there, so select
what you need and can afford
based on your personal situation.
Myth: I need three estimates

before my wrecked vehicle can be
repaired.
Reality: Not necessarily. Very

few insurers actually require this,
although some might. If you decide
to use a shop that’s in an insurance
company’s “network” of pre-
approved shops, you may just have
to get an estimate from that shop.
Myth: My insurance premium

always increases if I’m involved in
an accident.
Reality: It depends. Your rate

can increase, decrease or stay the
same. The information about your
accident is combined with other
information about you, your car
and your driving history to deter-

mine your rate.
Myth: If I lend my car to some-

one and he/she crashes it, I’m
covered.
Reality: Not so fast. If you or

your friend doesn’t have optional
physical damage coverages, dam-
age to your vehicle generally won’t
be covered.
Myth: If I buy a new car, my

auto insurance company automat-
ically knows and my new car is
covered.
Reality: No. Most insurance

companies require that you notify
them or your agent within a speci-
fied number of days. Generally,
you have 30 days to add the new
vehicle to your policy.
“Insurance can be compli-

cated,” says Chuck Crist of Pro-
gressive. “It’s not something peo-
ple deal with every day. So the
more informed you are, the better
choices you’ll make.”
To learn more, visit www.pro

gressive.com.

Uncovering Auto Insurance Myths




