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(NAPSA)—The one bright spot
in the three-year bear market of
2000 to 2003 was the ability of
equity managers to apply capital
losses incurred to offset gains,
thus minimizing taxes for in-
vestors. However, with nearly half
of the nation’s $7.5 trillion in
mutual funds held in taxable
accounts, a good many investors
will soon find themselves becom-
ing reacquainted with the sting of
capital gains distributions, the
downside of the now over three-
year-old bull market.

According to the sixth annual
investor survey commissioned by
Boston-based investment manager
Eaton Vance, a majority of in-
vestors (51 percent) paid capital
gains taxes in 2003. Those with
investments greater than $250,000
(65 percent) and Bush voters (52
percent) were more likely to have
paid capital gains taxes than
investors with investments of less
than $250,000 (37 percent) and
investors who voted for Senator
Kerry (40 percent).

The nationwide survey, con-
ducted by Penn, Schoen and
Berland Associates, was a compre-
hensive study among 1,000 U.S.
residents who have invested in
both qualified retirement plans
and investments outside of quali-
fied retirement plans (stock
mutual funds, bond mutual funds,
individual stocks, individual
bonds, variable annuities and
money market funds).

In 2001, the SEC identified
taxes as potentially the single

biggest cost associated with mutual
funds and began to require disclo-
sure to help investors understand
the magnitude of tax costs and to
compare the tax impact of different
funds. Significantly, this disclosure
is in the “risk/return” section of
prospectuses.

Many investors (54 percent)
say they are concerned that they
may be subject to increasing capi-
tal gains taxes. The bull market is
reacquainting investors with the
reality of sharing their investment
returns with Uncle Sam. In-
vestors who voted for President
Bush are much more likely (62
percent) than investors who voted
for Senator Kerry (42 percent) to
be concerned. 

Yet, surprisingly, only 41 per-
cent of investors—32 percent of
investors with investments of less
than $250,000 and 49 percent of
investors with investments
greater than $250,000—expect to
pay capital gains taxes this year.
Most mutual fund investors may
be in for a rude awakening. A
recent report from Lipper, Inc.,
the New York fund-research firm,
predicts investors should antici-
pate a rise in capital gains taxes
over the next few years as tax-loss
carry forwards are exhausted.
According to published reports by
Chicago-based fund researcher
Morningstar, Inc., the average
potential loss had shrunk from
almost 50 percent at the end of
2002 to 8 percent by mid-year
2004. 

“Investors express concern

about taxes and the tax implica-
tions of investing, but are con-
fused by a subject that can, very
quickly, become complicated. As
with the weather, there is a lot of
talk but, unlike the weather,
investors can do something about
taxes,” said Duncan Richardson,
Senior Vice President and Chief
Equity Investment Officer for
Eaton Vance. “There is a great
opportunity for financial advisers
to help their clients lower their
tax drag by discussing tax basics,
the AMT, and the implications of
recent tax legislation.”  

Eaton Vance Corp. is a Boston-
based investment management
firm whose stock trades on the
New York Stock Exchange under
the symbol EV. Eaton Vance and
its affiliates manage over $94 bil-
lion in assets as of October 31,
2004, for more than 100 invest-
ment companies, as well as indi-
vidual and institutional accounts,
including those of corporations,
hospitals, retirement plans, uni-
versities, foundations and trusts.

Before investing in any Eaton
Vance Fund, prospective investors
should consider carefully the
Fund’s investment objectives,
risks, and charges and expenses.
The Fund’s current prospectus
contains this and other informa-
tion about the Fund and is avail-
able through your financial advi-
sor. Read the prospectus carefully
before you invest or send money.
Eaton Vance Distributors, Inc.
The Eaton Vance Building, 255
State Street Boston, MA 02109

Investors Unaware Of Impact Of Capital Gains Taxes (NAPSA)—If you’re not happy
with the skin you’re in, chances
are you haven’t faced up to a few
skin care facts. The following
points can help you keep skin lux-
uriously smooth and healthy. 

Skin Science 101
The skin is the largest organ in

the body and comprises about 15
percent of your weight. That means
if you weigh 120 pounds, about 18
pounds of that is skin. There are
three main layers to your skin. The
epidermis is the topmost layer. Its
condition determines how “fresh”
your skin looks and how well it
absorbs and holds moisture. The
dermis is the middle layer. The con-
dition of the dermis determines
how resilient and elastic skin is.
The subcutaneous tissue is the
innermost layer. This layer pre-
dominantly consists of fat cells that
act as shock absorbers and heat
insulators. 

Skin Care 101
Keeping skin healthy and mois-

turized does not have to cost a lot
of money—or take up much time.
For instance, a product called
Zim’s Spa Gloves can soften
hands in about five minutes. The
gloves are lined with a naturally
based hazelnut oil  formula.
When the gloves encounter body
heat, they release botanicals and
vitamins that hydrate and soften
hands. The gloves require no pre-
or posttreatment and no cleanup.
They can be good for women who
do not have time for, or do not
want to use, overnight moisturiz-
ing gloves.

Drink Up
Your skin is about 70 percent

water, so it stands to reason that
you need to drink plenty of liquids
to maintain its health. Doctors sug-
gest drinking eight glasses a day.

Skin is also 25 percent protein and
two percent lipids. That’s one rea-
son eating the right foods can help
keep skin looking its best. Doctors
recommend getting plenty of vita-
min E in your diet, and eating
omega-3-rich fish such as salmon at
least once a week. 

Come Clean
Try not to spend too long in a

hot shower or bath. The hot
water strips skin of its natural
protective barrier and can sap
skin of its moisture—especially
in colder months, when skin
tends to be damaged to begin
with. After getting out of the bath
or shower, gently but thoroughly
dry your skin by patting (not rub-
bing) it with a towel. Then apply
a heavy moisturizer to your body.

For more information on keep-
ing skin healthy, visit the Web site
www.crackcreme.com.

The Science Of Healthy Skin

There are a number of quick and
easy ways to keep hands mois-
turized and looking young.

(NAPSA)—The National Associ-
ation of Realtors reports a record
6.6 million homes were sold in 2004
and homeowners, now more than
ever, are looking for ways to make
their homes stand out. According to
The Gallup Organization, creative
landscaping can add between 7 per-
cent and 15 percent to a home’s
value. With the majority of people
adding plants and shrubs, one way
to make your home more mar-
ketable is by creating your own gar-
den pool. Homeowners can complete
this project in one afternoon and be
ready to fill the pool the next day.

The materials and tools needed
to construct a garden pool include
QUIKRETE® Fiber-Reinforced Con-
crete Mix, sand, chicken wire rein-
forcement, shovel, hammer, trow-
el, and 11” wooden stakes. 

Once you have all of your mate-
rials and your area chosen, follow
these step-by-step instructions:

• Dig a saucer-shaped excava-
tion for the pool with the center
24” deep. 

• Mark each of the 11” stakes
at 2”, 5” and 8” from the top of the
stake. Drive them into the bed at
square-foot intervals up to the 8”
mark. 

• Fill the pool with 3” of sand
or gravel, as a sub base, up to the
5” marks.

• Lay the chicken wire into the
pool, supporting it about 2” above
the sub base with small stones or
brick bits. 

• Pack the prepared Fiber-Rein-
forced Concrete Mix firmly around
the chicken wire with a shovel up
to the 2” stake marks. This should
create a 3” concrete basin. 

• After the concrete loses its
sheen, finish it with a trowel.
Keep it damp for 24 hours and
then fill it with water. 

• The perimeter of the pool can
be built up with brick. The addi-
tion of plants and shrubs will cre-
ate a cool, shaded effect. Painting
the bottom green or dark blue will
make the pool appear deeper. A
pump, creating running water,
can also be aesthetically pleasing. 

• Thoroughly clean and flush
the surface of the pool before
stocking it with fish and/or plants. 

To learn more about other do-
it-yourself and home improvement
projects, visit www.quikrete.com
or call 1-800-282-5828. 

Add A Pool In An Afternoon

You can make a splash by build-
ing a garden pool. It’s easier to
do than you may have thought.

(NAPSA)—Wallpaper can add
style and elegance to any room in
your home. And wallpaper hang-
ing is easier than you think if you
follow a few tips from the pros and
use the right tools. Just follow
these simple steps: 

Prepare the surface. Surface
prep is an essential first-step to
any successful wallpapering proj-
ect. So first prime the surface
with a wallcovering primer like
SHIELDZ® Universal Wallcover-
ing Primer. 

Wallcovering primers like
SHIELDZ seal, size and hide pre-
vious colors in one coat, creating
the perfect surface for hanging
wallpaper. Priming makes wallpa-
per easier to position, improves its
adhesion and makes it easier to
remove when redecorating. Plus,
SHIELDZ with Mold and Mildew
Shield technology protects against
the growth of mold & mildew
under the wallpaper, so it is great
for bathrooms, kitchens, laundry
rooms and other high-humidity
areas of the home. 

Prepare the wallpaper for
hanging. Carefully measure the
wall and cut wallpaper to length
adding 2” to the bottom and top
for trimming away when hang-
ing. WALWorks® makes a full
line of trimming knives, rollers,
sponges and other easy-to-use
application tools designed to help
make hanging wallpaper faster
and easier. 

If you’re hanging pre-pasted
wallpaper on painted walls or over

vinyl, apply PREPZ™ One Step
Wallpaper Prep and Adhesive to
the back of the wallpaper. PREPZ
prepares the paper for hanging
and eliminates the need for sizing,
adhesive and messy water trays.
Fold the wallpaper back to itself
(paste side to paste side) and
“book” wallpaper as per the manu-
facturer’s directions.

You’re ready to hang! Use a
plumb line to align your wallpaper
straight on the wall—letting it
overlap on the ceiling by a few
inches. Smooth it out using a plas-
tic smoothing tool, like the Wal-
Wiz® 3 IN 1 Wallpaper Tool. Trim
the overhanging paper at the top
and bottom and you’re ready to
install the next piece.

Admire your work. Before
you know it, you’ll have wallpa-
pered an entire room! For more
“tips” on making wallpaper
hanging easy—or advice on other
home improvement projects—visit
www.zinsser.com. Or, call 732-469-
8100.

Wallpaper Hanging Made Easy
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repeatedly declare that extracting
oil and natural gas from one-half
of one percent of the Arctic
National Wildlife Refuge’s more
than 19.2 million acres will pose a
threat to all wildlife residing on
that immense territory. Today’s
state-of-the-art drilling tech-
niques allow oil production and a
flourishing environment to exist
side-by-side, says Bonner R.
Cohen, an Adjunct Fellow with
the National Center for Public
Policy Research, a think-tank in

Washington, DC.
Exploring the Southeastern

United States offers some of the
most rewarding travel experi-
ences anywhere in the country.
Now, there’s a one-stop informa-
tion source available for travelers
to experience the breadth of vaca-
tion opportunities available
throughout the Southeast. At
www.mar riottse.com you’ll get an
inside look at some of the best-
kept secrets in vacation travel.




