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(NAPSA)—Purchasing a home
is perhaps the most significant
investment that many Americans
will ever make. One way that mil-
lions of Americans are increasing
the return and value of their
homes is through remodeling.
Remodeling is not only a great
way to enhance your investment,
but it can also provide you with
greater satisfaction with your liv-
ing environment. But before you
call the contractor, there are a few
other things to consider.

“Remodeling projects can offer
significant rewards whether you
are looking to put your house on
the market in the immediate
future or even if you are not inter-
ested in selling for years to come,”
said Jim Ferriter, executive vice
president, retail lending for
GMAC Mortgage. “But before you
get started, you need to identify
which remodeling projects will
increase both the resale value of
your home as well as your day-to-
day comfort.”

Here are some ideas from
GMAC Mortgage for home im-
provement projects that pay off:

Kitchens. Kitchen remodels
are among the best for recouping
the cost of renovations. Modernize
with new appliances, countertops
and cabinets. 

Bathrooms. Adding a bath-
room increases the value of your
home. Upgrades such as light fix-
tures, vanities with plenty of stor-
age, ceramic tile or marble and a
new coat of paint are just some of
the ways to improve a bathroom.

Decks. Building a deck en-
hances your enjoyment of your
yard and lets you recover approxi-
mately 85 percent of the project
costs in added value. 

New rooms. Converting an
attic into a bedroom or adding a
family room are great ways to add
value and make your home fit
your needs as your family grows. 

Painting. One of the most
affordable and effective improve-
ments you can make to your home
is painting both the interior and
exterior. Painting the exterior not
only helps maintain the beauty of
the home, it also helps prevent
damage to the siding. 

Enhancing energy effi-
ciency. Replacing your old fur-
nace, putting in new windows and
doors and replacing your roof can
help you improve your monthly
energy costs as well as enhance
the resale value of your home.
Some states even offer credits for
remodeling projects designed to
enhance energy efficiency in the
home.

So how can you pay for your
remodeling projects? According to
a recent nationwide study spon-
sored by GMAC Mortgage, over
half of consumers would pay for
their remodeling projects with
cash from either their checking or
savings. However, approximately
29 percent would use a home
equity line of credit or home
equity loan. 

Why are more and more people
turning to the home equity
option? One reason is that borrow-
ing against the equity in your
home is often cheaper than max-
ing out credit cards that usually
carry higher interest rates. In
addition, payments on a home
equity loan or home equity line of
credit may be tax deductible. How
do you decide whether to get a
home equity loan or home equity
line of credit? GMAC Mortgage
has these tips to offer:

• A home equity loan provides a
flat amount of funds that you pay
back in fixed monthly payments
over a set period of time. If you like
the idea of a fixed, nonadjusting
rate of interest and a constant
monthly payment and you are also
certain of your total costs while
allowing for some overbudgeting, a
home equity loan might make
sense for you.

• The home equity line of
credit is like a credit card by
nature, with homeowners access-
ing cash when they have the need.
The interest rate is usually vari-
able, often tied to the fluctuation
of the prime rate of interest. You
can make minimum payments
and allow for month-to-month
decisions on cash flow. The home
equity line of credit is a revolving
line of credit that stays open as
long as you haven’t used up your
credit limit.

With interest rates at historical
lows, now is still a good time to
tap into your home equity to get
started on your remodeling pro-
jects. For more information about
using your home’s equity to
finance a home remodeling pro-
ject, visit http://www.gmacmort
gage.com or call (800) 888-GMAC.

Home Improvements That Pay You Back

Women Can Enjoy Chocolatey
Contentment Without The Guilt

(NAPSA)—Women face “mom-
ents of truth” all day long—times
when the temptation for great-tast-
ing snacks are especially strong.
Giving in to these temptations can
often cause feelings of guilt among
women dedicated to weight-man-
agement goals. 

A new cereal—Special K Choco-
latey Delight—can satisfy wom-
en’s desires for evening snacks
without the guilt. 

Women looking for a way to lose
weight without as much sacrifice
can replace their evening snack
with a bowl of the new cereal.
Research shows by replacing a
higher-calorie evening snack with
a lower-calorie snack, women may
lose weight. A serving of Special K
Chocolatey Delight is 120 calories,
and with a half cup of fat-free milk,
it contains 160 calories, compared
to 344 calories in average evening
snacks eaten after 6 p.m., accord-
ing to the National Health and
Nutrition Examination Survey. 

Women’s eating habits can
swing dramatically throughout
the day and evening, according to
an August 2005 study by Insight
Research Group for Kellogg Com-
pany. The new cereal joins an
entire line of Special K products
developed to help women stay on
track with their weight-manage-
ment goals and overcome those
tempting “moments of truth”
through the day with great-tast-
ing snack and meal options. 

Learn more by searching for
“Special K” at www.Yahoo.com.

Clean Diesel Cars
Offer Fuel Savings

(NAPSA)—Growing evidence
shows American consumers are
turning to diesel-powered vehicles
to help them save money on fuel
costs without having to sacrifice
power and performance.  

Researchers at J.D. Power and
Associates predict that diesel
sales will account for more than
10 percent of U.S. vehicle sales by
2015—up from 3.6 percent in
2005.

“Today’s advanced clean diesel
technology offers American con-
sumers a fuel-sipping alternative
that does not sacrifice power or
performance,” said Allen Schaeffer
of the Diesel Technology Forum.
Diesel vehicles are inherently fuel
efficient, typically getting 20 to 40
percent more miles per gallon
than gasoline vehicles.

According to the U.S. Environ-
mental Protection Agency, Amer-
ica could save up to 1.4 million
barrels of oil per day, an amount
equivalent to the oil we currently
import from Saudi Arabia, if one-
third of U.S. cars, pickups and
SUVs were diesel-powered. 

For more information on
clean diesel cars, log on to www.
dieselforum.org.

(NAPSA)—Private mortgage
insurance has always been an
easy and predictable way for
informed buyers to finance the
purchase of their home. Now, it’s
also tax deductible, making it an
even better choice in many cases. 

Mortgage insurance allows bor-
rowers with a less than 20 percent
down payment to purchase a
home by providing lender cover-
age against borrower default.

Savings for Families
For many first-time homebuy-

ers, the biggest hurdle is saving up
for the down payment. In today’s
high-priced real estate markets, 20
percent can amount to a significant
chunk of change. But don’t give up.
With private mortgage insurance,
even if you’ve got a down payment
of just 3 percent or less, you can
still buy a home. 

This new tax break passed by
Congress gives you one more rea-
son to consider purchasing or refi-
nancing your home with private
mortgage insurance. Steve Smith,
chief executive officer of The PMI
Group, Inc. and president of the
Mortgage Insurance Companies of
America, explains: “Making the
cost of mortgage insurance tax de-
ductible helps those who need it

most—low-to-moderate-income
Americans, primarily first-time
homebuyers, who are simply
unable to save enough for a 20 per-
cent down payment. This deduction
will save homebuyers with insured
loans hundreds of dollars.”

If you or your family earns
$100,000 or less and purchases a
home during 2007 with private
mortgage insurance, Mortgage
Insurance Companies of America,
an industry trade group, esti-
mates that this new law may save
you $200 to $400 annually. Con-
sult with your own tax advisor
concerning the applicability of this
new deduction in your particular
circumstances under the Internal

Revenue Code and the laws of any
other taxing jurisdiction.

Families earning up to
$109,000 can take advantage of a
partial deduction. Your home will
probably be the largest invest-
ment of your lifetime and every
extra bit of money helps.

Good Reasons to Choose 
Private Mortgage Insurance

By making private mortgage
insurance tax deductible, the new
federal law allows more people to
become homeowners. “There are
lots of loan choices,” explained
John Taylor, president and chief
executive officer of the National
Community Reinvestment Coali-
tion. “Mortgage insurance is
straightforward. It is a reliable
and prudent way for you to get the
loan best suited to your needs.
And you can cancel it as soon as
your equity builds to 20 percent.” 

What’s Right for You?
Over the years, many home-

buyers have chosen private mort-
gage insurance because it’s sim-
ple, safe and smart. Now it’s also
tax deductible. As you’re consider-
ing your home-financing alterna-
tives, consider private mortgage
insurance. It may be a product
that’s right for you.

New Law Makes Mortgage Insurance Tax Deductible

(NAPSA)—Weighing in at a
mere 70 calories per serving are
three new additions to the Kozy
Shack By Request No Sugar
Added pudding line: Apple Pie a la
Mode, Cherries Jubilee and Black
Forest.

**  **  **
Harvested in their own natural

environment from U.S. waters,
certified Wild American Shrimp
are low in fat and a source of
heart-healthy omega-3 fatty acids.
For more information, including
recipes and locations where the
shrimp can be purchased, visit
www.wildamericanshrimp.com.

**  **  **
Wendy’s Wonderful Kids, the

direct-service program of the
Dave Thomas Foundation for
Adoption, is working throughout
the U.S. and Canada to move fos-
ter care children—more than
1,100 children over the past two
years—into permanent families.

**  **  **
Consider replacing your heat

pump with an energy-efficient

unit from the York® Affinity™

series and take advantage of the
unique color and college logo
design options. To learn more,
visit www.yorkupg.com or call
(800) 910-YORK.

**  **  **
If your Medicare Advantage

Plan covers prescription drugs,
you may not need to buy extra
drug coverage, advises Sandy
Markwood, Chief Executive Offi-
cer of the National Association of
Area Agencies on Aging. You can
reach a Medicare counselor at 1-
800-MEDICARE.

***
A nickel will get you on the subway, but garlic will get you a seat. 

—Old New York Proverb
***

***
I refuse to answer that question on the grounds that I don’t know
the answer. 

—Douglas Adams 
***




