405 woRDS, 150 SECONDS

HELPLINE FOR SENIORS

THE SECURITIES HELPLINE FOR SENIORS IS A RESOURCE FOR SENIOR INVESTORS TO
REACH OUT TO AND SPEAK TO A LIVE, KNOWLEDGEABLE FINRA STAFF MEMBER REGARDING
CONCERNS OR QUESTIONS THAT THEY MIGHT HAVE ABOUT THEIR SECURITIES ACCOUNT,
INVESTMENTS OR BROKERAGE ACCOUNTS. WE LAUNCHED IN APRIL OF 2015 AND OVER
THAT COURSE OF TIME, WE RECEIVED OVER EIGHTEEN THOUSAND INDIVIDUAL CALLS. WE
HAVE REFERRED OVER FOURTEEN HUNDRED MATTERS TO VARIOUS STATE, FEDERAL AND
INTERNATIONAL REGULATORS, AS WELL AS REPORTED OVER TWO HUNDRED MATTERS TO
VARIOUS ADULT PROTECTIVE SERVICES AGENCIES. SENIOR INVESTORS HAVE ALWAYS BEEN A
AREA THAT FINRA HAS FOCUSED ON AND THIS IS JUST ANOTHER MECHANISM. AN AVERAGE
OF TEN THOUSAND INDIVIDUALS BECOMING SIXTY-FIVE A DAY, FINRA WANTED TO CONTINUE
TO PROVIDE A PLACE FOR SENIOR INVESTORS TO BE HEARD. YOU CAN EXPECT TO SPEAK TO
A KNOWLEDGEABLE INDIVIDUAL. OUR CORE FOCUS IS ON SENIOR INVESTORS; HOWEVER,
WE DO RECEIVE CALLS FROM INDIVIDUALS OF ALL AGES AND WE'VE HAD INDIVIDUALS FROM
AS YOUNG AS SEVENTEEN ALL THE WAY UP TO A HUNDRED AND TWO. ALL FIFTY STATES
HAVE BEEN REPRESENTED. WE OFFER A BRIDGE BETWEEN THE INVESTOR AND BROKERAGE
FIRMS. AND THROUGH THAT PROCESS, WE'VE BEEN ABLE TO WORK WITH FIRMS AND OVER
SEVEN MILLION DOLLARS HAVE GONE BACK INTO THE HANDS OF INVESTORS. THE MAJORITY
OF THE CALLS REALLY FALL WITHIN THE EDUCATIONAL BUCKET SO THESE ARE INDIVIDUALS
WHO WANT TO KNOW HOW VARIABLE ANNUITIES WORK, WHAT A SURRENDER CHARGE IS,
HOW THEY CAN ENSURE THAT THEIR ASSETS MOVE APPROPRIATELY TO AN INDIVIDUAL UPON
DEATH. WE ALSO GET CALLS FROM OTHER INDIVIDUALS THAT MIGHT BE CONCERNED ABOUT
A SENIOR INVESTOR. WE RECEIVE CALLS FROM FAMILY MEMBERS, WE RECEIVE CALLS FROM
ATTORNEYS OF SENIOR INVESTORS. WE RECEIVED A CALL FROM A C-P-A WHO CAME ACROSS
CERTAIN INFORMATION AS THEY WERE PREPARING THE TAXES FOR THE SENIOR INVESTOR
AND IDENTIFIED A LARGE SUM OF MONEY THAT WAS GOING OUT TO SOMEBODY AND IT
LOOKED SUSPICIOUS. WE HAD AN INDIVIDUAL WHO CALLED IN TO THE HELPLINE AND THEY
WERE CONCERNED ABOUT MONEY THAT WAS MOVED FROM THEIR INVESTMENT ACCOUNT SO
THOSE WERE FUNDS THAT THEY SHOULDN'T HAVE BEEN TAXED FOR AND WHEN THEY ROLLED
IT OVER TO THAT FIRM, THEY WERE HIT WITH IMMENSE TAX CONSEQUENCES. WE REACHED
OUT TO THE BROKERAGE FIRM, THE FIRM OFFERED TO REIMBURSE THE CUSTOMER THOSE TAX
CONSEQUENCES. THE SECURITIES HELPLINE FOR SENIORS IS A RESOURCE FOR ANYBODY TO
LEVERAGE.



